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JiEf 5 TE#ATAH (Anthony Blair) % » #2408 HT (Anthony
Giddens ) (ZE=1{%i% © & EXAIFEH) (The Third Way: The Renewal of
Social Democracy, 1998 ) —FEM S 7 F22 > FRE " R/ ) B4R (IR
[ &H 48 B R S FA T T B R~ JL R %5 — 3R (Falconer and McLaughlin,
2000 ) - HHREMRARS AR TEEHARG A IS ERL - LB T » St
BURF RISt & 5 (social enterprise ) Y o 2EITHER 2014
9 AR THEeETEITE o ERERR T AL g AEREN—E
HEHEN (=5 -~ B - USRS - SRR 0 2014 1 76) o thE bk
TEITENE T AN - B - EES > RIEFRK  UEJ7E - FF "NPO
Bt e e KT AR EME BE WIEERIREFTETghE -
[ 215 7 g U R e L e BRI R RV AH AR HO AT 1S ah T2
FNAGFHCE » IR S B8RSR - MIME RN EANSFTE &
SRR AR 5 MREERAE S = ER G 1 AR AR e e DUt
FRIES A g EAEE L HEY 2 EFEg R T MEEFRA
Kot gee » WERHR R ASHA G A mks > 348 EFE 77
IREBRIEZR /DA 30%RE AN g A m HEY » A -

e ETE T ETHRE = FE RN A L6 (RITHZH - 24 100 XA
Wit E a2  WEh 50 Rt g aEEHEE - 58 200 (Rt e
ZH - RREAABCREE (TR R R EESEHGN 2015 F9 H
4 HEE 46 agamsd " THEEREEESHIIH R EEESR
BE o S E TR T  IFEFHSER Bt e R AR
ARG Bitt ghEESHEAGE BN E SNSRI EEEE
EE > TTErE R R ) (EERES) k" EEATHIRG], 5
30 lRFE - EFIRTERS 10 BT > WEIRAEES I FERIIAFE AT - ME
FRSESHELNERESEE S 40% 5 LR o RIS EES
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% IKBEZFEERMER g awEER > 5T AHE
FEECA LI E DAL S B 3 Mtk oy R R B N A 25 Ry 7
Hivz—» HEETSR (L) &EsRE—ELEANtgAmE o &&
o) P EOBEIRE TR LB AR /T Bl AT M HRTHRET 93
Bkl o Tk T ACBURFIRREE AT N A M B st g S KU
sEORHIZEE T EE A ERG B RS ) PS8k - BAnsesk T b
GE% ) HEET 101 RESE > Hrf 60 REBATEIGSEL » 55 41 R > 4
JEEFMHARE AR -

RS T DRI B ERE ] DIEEIR T 1 B Ee A E A
FEGIEAESEA T g ) —i fl R g eERO AR
H A 2008 429 H 18 HEHILHBUNRRIL SR Jhe=Z8E xRt E
B3E BB ERAE S T T BB ) FrEsk 60 ZAEF » LA I
AN Bty e S I = o i I 5 il o e e X /AN 2 3 = AN & e o
Bk o BR THEgAETEHHE ) EESE 0 BENEETgREE
AR BASE A  BREVERTUE » BRI @I I FFAERR A4 it
ES LU BA SRR F R TE T RN ER ER g
Z eI -

Ry et FE SR B BRI R E M BUN B B3 Bt b e
FHRER T.H (OECD, 2003 ) - ZA1f » BUN Bt a0 [ —foE#Em Y] - A
f~z'Ea% (BEAHE - £EE > 2010) - —J70H > BUFRHBIAE SR =]
HEETE L R J7 (Adam and Johnson, 2006 ) ; 55— J5H > BUNHH
BIAIRE 562 &g 59 bt & b B AV EAE - e A B RAGENT Gk
(Borzaga and Defourny, 2001 ; JTHA{Z ~ 54 » 2010 : 21 ;5 ypEEL ~ BE
YE9% > 2009 ) - DLEZIETE BB Z24EmZE JEREERER 2011 FERIFE
" B R R IR AR T R RBRAT 2 T HAM, TEE > FIARBIE
e RSEE N T > 2014 FEERIESE T (e asE | FIAmEIEE -

DR S SR LR EC AN 4
https://gcis.nat.gov.tw/main/classNewAction.do?method=list&pkGcisClassNew=4 > fz & H
HA : 2016 FE5 H25 H -

P OEENIRERE AR E Y > 484k ¢ hitp://twnpos.org.tw/ > FRZ HHA 1 2016 £ 4 H 6 H -
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ME G EEE RS - S R ERE R ERRCRFEAP > B2 R T 8%
ERE IR HGERI AL -

FEN U A BRI R i e B RIS fsm e i AR A B - BT
FEIRHI PR RS 4R » WS [5G ERAE AN ANILARS - 12 DI R g1
RVt e B > BLECRRREERS » & E (social investment ) 5 % fE
2 BHEE - fc I 28 7% & E B 2 e 4H 45 ( Organisation for Economic Co-operation
and Development -+ f&ffi OECD) WEZ @ (L EKEETEEARLHHNE
TREIRF EA & B Es - H7=\EamE - R E2 At &tk
HUEPREC T - A E S A SN BT FPEREIEEGEEEF SN g A
HITE  MEE AL S E S O URES RIS R fEf > W H A T =
AT RN &R - BER S BREAM (R (OECD, 2015:
132) BE I SFZEZEINGEEE Dt SR E R EUT B 2 TTREME: -
B E B SEE > 1) 2002 F£IH[E T T EB A |
( Bridges Community Ventures ) » et 4,000 I E S » FEAE
Ml AL R (3 - AEEFEILEASH T A E © XA 2008 FaEaE T ERITARIE
Pt ezt 2% | (The Dormant Bank and Building Society Accounts
Act)  HBLIEIL T RITEEA | (Big Society Capital » &% BSC) » i## 1
FESRAZBEEHE A Z A o ERFY 2009 £ T HEARETESE
(Social Innovation Fund - f&f# SIF ) » DU HIAHEFA AL E T - 780
eI EFHERIET S RE  DIEAFH SR ERZR -t
PESEH NI BRI SR (GEESEEEA > 2014) o HPEIREEAIEE) A
o A REEEER » SARBUN & T ISAIRE | B T A Im A ) T
HRE > 0T EHEAGARE ) DR TR X RE A A (FHE
2012 5 BTy ~ FIERK > 2015)

OFEHREEI | FEMHBIERA 2025 N BMELE] o LR 1 8 DILE > HZ
ANEZFTAEMEAS B RS ER AT — R - 2~ R  NBZHEEMEEATEL E -
AR TERTE DR © 3 ~ AZEIEH 2 &0 TERpIZ/D Ry 60% - 4 ~ St TS EEE
TTEHRNE S 50k © 5~ WIBSE BV IR ~ ERERERM - 6 ~ 3-5 F£VE
HEAE]  ETH BB REHIE o 7 - BRIEARSIHMER EIZ e D BECAZS - 609 KERELE
RS AR AECE R B O EREE SR - W — P T B DR R
BRfF - 8 ~ AFAYHBN S B R R R R R Al » ZACTTBUR 25 8y s AR - 494k -
http://www.fd.gov.taipei/ct.asp » fZE HEH : 2016 24 H 6 H -
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Bl & FEL » LA A (Venture Philanthropy - f&#H VP ) -
HEEE & (Social Impact Investment > f&fH SII) K& ESF
( Social Impact Bonds » f&jf# SIB) F =fai={gGZBH - B — A %Al
FEERHL b 2E | (businesslike ) FVZRTCAHEITEERR > WFFRALIERON o |
(soft) HY[E(Hy » thytE " A &4, (philanthropy capital ) PVEIKIETERK
ANFTETEEZ HIE » A Bli&s | AR - (B 4 28 = 0 Bl ny
B Nis B a0 e R HTFEIAGE R A alfE R
PRI B IR B 25 - H T HEE/E) - BRERMEE > HARESRK
HINAATEE KRS W E R E N &R FERIRL (start-up ) KB ZF
(budding ) [&E: (OECD, 2015: 133 ) » AL OECD # A A a5 BIFEHY

B2 g B IR BN — VI EASE g eE S ) (TR
ERE KR (B S B R E R E A v I Bl s - &
Pt ERFERRER (OECD, 2015: 132) » #1528 & A WA $40Y
RIRE » H— SRR e S P s sy T 11 g &A% | (Social Venture
Funds) > i1 » FEETEOAERINY " L& 8IfEE , (Social Venture Fund )
EEAE > DI HBREN S EIRERE » 2002 SRR T
1y " FERG AR | (Bridge Ventures ) RIEREURZEEE & RS » fR TSR
A AR - WA T SRR AR T 1t b5 A4 | (Social Entrepreneurs
Fund ) ( OECD, 2015: 29) - H " & "+ &5 5% 5 | ( Social Stock
Exchanges ) (1401 » BEILAREEN &S5 28 S A ~ B§FERY L /AH] Nexii
( FoPR k<t AR S S s & (2% ) BOTinse iy " SN2 BB 5Pl |
(Impact Investment Exchange Asia ) - ¥ =Kt & B EU s IR &
AL B 2N B ARG [ JIHEZ (OECD, 2015:30) -

R 2 =R s R BRSNS R - 2009 A EE]
ZEIEF AR E T SRR E S BBIE T g R B RPN
BEHCEE 2 ML &L IEBU SR 2 BHE - (RIS R
BRI —E L ERINGE A E () - SIB DIsghn T TER
Ak o (preventative service ) 2 tHHVRES: » BARBUMHISZH > FIIBLEEE
—{& SIB B[l/2 B\ LB AE - DA ASEEIT (Peterborough )
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B4 ARVt EREi & R (Schinckus, 2015) -

B Bl =FLEERN S » AmBE R ESIR AN thERAE R - I
BURt e an B s [o i B B B IR Z R (HERERFIRT  RHEE S
TElE > DUBHS A BRI B AL s Mt ERIARA
it OECD EZ F]DIFEHL - th & 8 4% & H B vl FHEARY A Bulies - PA
B VBARIER BIFEA BEEMABER - BEESTEEUT TS - HE
HERENENS g eEE—E 0] DREEERAIRER « M &Ry
(BRI AR T — R8RS B DA SRS B AR RS K
tHERIETTHRE 12 -

WS B B KRR AR B S e N SRS Sk
& 0 B TTREE R R Y S 28 BIRE QAR S 2 B8 2501 B - 5540 2007
FHKBEER B IR A BRI A m AR E R H b A m BRI R EAF T
shid 5 2011 FEZESU BT (EEEEY) #E) " 2ot ahE
BT B R IERTE ) S [RENTER A LNTARE - DR E S E &I
firtrBh 7=t > B G RZERTEERE © 2012 FEK R &SR
HIRAE (FEERKAE) B EE NGRS OEBEsE S R0 (T
BAItRL) &7F  HEKATRCER =8 150 BT B T TIE g i
ERGARAE ) LA IR BIFAEZ KA BIPRS00 5 2014
FEILTBUFRE " thetERES LR EPEEEE A B H
17 (REVESEI T AN GANRE TAE (Efs5r ~ 18R > 2015 ¢
48) o FHILATHD > fEAE AV SRCEFIRN - AR EEE R R
FE2Z M ZHIRE - B A mAEER T EEE -

EREEFAZITHEE (multiple goals) B1Z5 T HEFR %A
( multiple stakeholders ) 1R & s > 1F £30 H 25 T HVAHEREIRE (Evers, 2001;
Defourny, Hulgard, and Pestoff, 2014 ) - {5 B& 4RS00 - BN EUR A
et G AIHHFR IR A [FpE S Ho— DU o 1 2SR
TH > BFEREHEAEMRREE S L RITEREIRE HIER - S0
IFIEENES T E » HEESHFERIVEA  BERBUNHEBIEIRR S
M > R 2 B R AR (175 R A B A & 128 2 FTREME: » ot 2=
HERENREBCER » A BIsRE D A B4 HE TS E R - e Ry
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Bt g RS MO FEZRTE (OECD netFWD, 2014 ; &85 A -
2014) - fEsmE BN HENRREE A Nl > BN R g b
HWNBUNFIBIEAGEE - MBS HE E - AWDEENE  AEBEE T EH
MR B e R N (B A e Wt g SR n R T %2 B T
USRI SR g inF g $R77 ( Grameen bank ) Al HH EE H %
FHEEZEEE - o33 (Muhammad Yunus ) ZFZRTERE © ASCREFEREE
7Y ZEHEAFEATERFBUNHEBIIEIEECE TB ? X RE BT REBIReE
HVERE  BALIH G E BB A RAIFE IEECREREL
Wt R A AR 7 T S S 5 e R P A AV ECR
feE X Ryfal ? gt RIEE R > H A R e B am L - SRS DA
THIHER AEE g hFEARAREE T H - 1t FEEAREE KRBT
e rERENEESE -

Al ~ ORGSR

SR E AR AN RENT ISR B ISR GAE e A3
BUERAE » EAFEHEEF (Corporate Social Responsibility » f§fE CSR)
FEMEUUES]  KREIFE AT B R RIS R hsEs
BB - it & PO T 2R EH = (E5aH) /7 » H— AR
e EB IS E A EAEM A T e EEZ e L
FEORAYEA T » H T SRRV - (R E AR TSR ENEIE - BIFT
GEEEETESFETNES  HE B TEREES A HEET KA
5%t (Sriram, 2011: 3-6) o FitimEin] DAE (theyhsE © dHARETRL)
(Social Enterprises: An Organizational Perspective, 2012 ) —ZEH{5F:2
R o S ER e ER A AR » Hrp SRR R EE IR | (The
earned income school of thought ) 5 " t+ & &l#2)k | ( The social innovation
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school of thought) » IECM AN A " EMES %R #1%* | (EMES International
Research Network approach ) ( Gidron and Hasenfeld, 2012 ; =843 A >
2014 : 5-7) -

R AU B2 R B 2K B e R A 22 o IR A 2 B2 T B e T R FI4H

Zﬁ%?‘ﬁ%f BHIARSS - (BB A 4H G P S5 A LAR B AT - SR b SR
= FIAH AR Bk IV F-E > Ttk & RS sRa A i e AR R S U s
DIF 5t & HiZE (Miles, Verreynne, and Luke, 2014: 549 ) -

HE RS S RE T T (LR st G R WA E L&
EEBW AlEHINTgEE > HE—E T EEELALTE
( Philanthrocapitalism ) HYfEZH ( Bishop and Green, 2009 ) » & Al 2R
Ry BNF VBN AR IR ERE 2 b B A Er SRR HhE e
774 (social impact) » & RFEFAEHY - (HATE R AR SRR R
= PR B ERUCE S - [AFESIEIREERE K - I HE i H el 5
[1 (Mair and Marti, 2006 ) °

EMES ZLRITE T /ERL &% - EMES 52BN e 11 &1 S TS
BRI EAG » AEEREE R T A — RSk g 2R EE - EMES Bk
Ry Ry OFA LU B B 4B R B ZE M BN =R A A
e EAHIERSNCE - (8t & R2ERVELEE (OECD, 1999) - EMES 22k
Bt R A lE PSR SN RS MalFttaa T 5EEE(F
HEBUHEE G IREFIAHERAIA 4 AT 2 FI2H SRS s AT 2 Al 4H
4% o M RAHRAIN A nT AR - SRHEEALS T & E4548% | (Scial and
Solidarity Economy - f&if#§ SSE) » [MIFEFI4HARANERL Ly T TIER S E
1% | ( Work Integration Social Enterprise » & WISE )  SSE {4 FyZER A
B LGSR R SR SE 1 » FRTSFRE TR M A JLEOR BB 25 B 53R
o FAERIFEEBERR o N & - sEEHE AR - ZEplctt &ria H
FE (Kerlin, 2006 ) - [fij WISE RIfFEE Bh#~z 558 ii5HkR < 9985 peheEl
S EEEE - R E RIS E GRS R R R EREEMT R E
PNCIE -

* EMES JYBCHEFE4a4 a2 e R ge 0 DA AT B » EEge S SRS

H¥E - -MHFEEREW LS HBESEK R EE AL o 494
http://www.emes.net/what-we-do/?no_cache=1 » fZ HEl : 2016 =4 H 6 H -
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e e =R T E A AT BRAGGS B R - E A F = F4H 4
PESE(CAVARSS s e R ER A BN IR E FIAHRAV I BoK & Tt Al
WA E AR EEA RN A DR R ER ST
ifi EMES 2k Al E 5524 7 ML 2E S e 1k & B R R -

ey e =R NS B a S A BRI (B R4 T e
77 EE LB E R EAVEIRREE - Mt a2 PR Y E U
R s Bl AR RN e EksE ( The Social Enterprise Spectrum )
(Dees, 1998 ) » B¢ DABKIE 2% B Ko w5 52y (11 & (R2EHYIFER ) ( The Emergence
of Social Enterprise, 2001 ) W72 (Borzaga and Defourny, 2001 ) » &
OECD Ll 15 {E& BB RE =AM (tt& &) (Social Enterprise,
1999) W5t - # Rt B IR R ERGAAE Bttt & hERR
EFE T e aEE | 2R EAENS TS - (g hEN
VL) TRIEBCR T A E EFENREAVEZENE - (g hE) HERRA
7 W (B SRR AN S B & 2RV E - D G RER S RYE R AR - &
] DBt A 5 =R ERRAE R - Rt A A o

b HRBCR TR 8t g8 R A AER R E A
ERGHEMAE €270 BB U HIZE R A Rl BUNT RN
o ATt A SEATR2 E » RyEHST H Y AR P ERETIEBUR R BN 2
AR E 5 SRS T AR TR E R A N 2 22 -

N

Y|

S

— ~ BUR w22 G Al E 5t

BERPUR T ABUET A RRIRE Bl 1t 3R AR LR E
IAEEE - R EBUNRBIEUA TS BT 2 L5 » A R S B A R T 5
2 B - H g aENE  BUTRBITAE AR ETEAEENS (Adam
and Johnson, 2006 ) - #0ZFEEHA 2003 4870 " #1212 EZE | (Act on Social
Enterprises ) HEHET » $E{L/E 99858 80 L fEtsE & 11 & (2 & il
BV NS EPE (Galera and Borzaga, 2009 ) - 2/ JRGAAAEREUHEIN
BT H > Hp X PLZILTT B RS s (eI T R o B AR
ZITEE kg dE  THE o REEE - AE - HEETEERE) - A
i a R AL &SR ST EEH S ERE PR BUTREIEEE
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FEREHEAEERLCE NN - HRE A ghERETIEE ) (R
g BAME - £EE > 2012) -

{EBUF BB TR - B G EFEFEE R HHIEREL
AR E /) - A— P riEEE (iR - B5E > 2013);
AN T Er 2 | (Social Enterprise UK » f&f SEUK ) 2 2013 ££J&E
235 (2013 e hEFE) (State of Social Enterprise Survey 2013 ) »

HITFEHEREFEES N EME B/ e - KEEE
SEST SR A8 {EFA e e G B S 2L ) - R 38 R B RIS B 2 iR S s RITAH
HAMR CiifE > 2013) -

BBV RIR M » A= RIRBHiAZ FIBER THAYEH - OECD
netFWD ( The Global Network of Foundations Working for Development ) 52
2014 F R (AmelfsfE « TREE R E N AE) )T - PREEERE )
( Venture Philanthropy in Development: Dynamics, Challenges and Lessons in
the Search for Greater Impact ) » TEZJ M43t BTG 38 e R HAHRBH RS » &
REZECATRA

N R E AR R BB E R WENERRE R TR EREA
(angel investors ) » HAGERSHFE Ry " KHE 4 | (angel fund) (OECD,
2015:129) » JRATFER At BT SEZORE B - BEHIY FEZEA R HEE
EHA S - FHEAEEEG LY MIEAE NRIEER  —
HITERHG - & NHRIEL - RIS EE E g a2EaviEng - a8
# " 508 | (donate) ZM4'E (Nicholls, 2014: 169-170 ) -

fepTali R gl SEUK &b Eaid s v LA » BUNREIE
Foth eV E T (E e 1L & BB BRI ST 8 s M B Rl Bl Rk
AR » 15 WIFfE OECD netFWD Syfelf Al £ A B HIR A - ¥t &
PIEBREINS  BUFMBIE A m AR A FIFE B A BOR T E B - it e
SRR R SEAE - S (LHERE ) MR ENSIE SR
A DA S TS I E R AT B R ARt
HIBN IR (%
® SEUK 52k 650 it & 2 mabaak © &8 LiEaEsy - Hath 228 YA REA » 48k

http://www.socialenterprise.org.uk/uploads/files/2013/07/the_peoples_business.pdf » f& & H
Hi: 2016 24 H6 H -
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o B orHENREE

OECD gsEif5efs ) H & IR 2% T B IEE NERI AR A HFIS
FwENFRK » MIMEREFREM T HOHRESCSEAEMES) - I H=
A R EROL W) g EREUE S ERAER T
EERGERRESEEE - S LRBUSHBIIN - I ERA TSR
( Borzaga and Santuari, 2003: 38-39 ) °

e EREGRE - ERLTTHEGRE (Evers, 2001) - t1&
T SER PR > e BAOR By T E H T (Defourny, 2001 ) » #t
1 SEM R R B E R4 (double bottom line ) AR E4HAR @ (HAZRHL
MR EAEDA PSR 987 » it & E R BT A ZfiE (Dees
and Elias, 1998 ) » 5B K1 & BT - ATRERZ Eias M R AL R - 57
[EEEGEWRE » NG kit g hEAEM (Peattie and Morley,
2008 ) o (Nt » HHE R FESADMSAE (1 S B ACORT B AT F S 2 - d
(IR =EEJK4R (triple bottom line ) HYZ 7T HAREHE -

A E=EREMS  JemEs | AFE =15 E g RS 5
T o ESCRREE IR - KRBT DAE 7y R AR« R — 0y TIRER
(environmental ) 51 » IS /AN 52058 (Dixon and Cliffors,
2007; Stephenson, Brock, and Loughead, 2008 ) - &85 5 i % 3 &
SHVER . B SR R SERAN B IR A FE B IR E AT AR
Bhife] LSRR [FARE 5 A B ada8 Rk B N A =R R
FEEZEERGRH] G0 ARG IR A I E A5 S s syl
W KRy BERIOIERAE ETR - Wi EAE R EERA - DIETIRE RS
FPE &k oz EBE R > 2014 ) BRI — 5" /N HEESR (public policy )
FERE  ERFEFEELLIIME T At R A e B 2 [
HEETT IR (Sophie and Johnson, 2006 ) » AFLBERAGEHIZ OS2 e
ANEREFRAVAH R - R BRE S A R g Hutk e - DU T8
N EEEZE (Gidron and Hasenfeld, 2012 ) -

7 BB B SRR B AT HARAY S - AR & B (EH 2 BUR
TH - (HENHHIIFEEF » A e A= 2]
HED [ ERAHE PR 2B S T 7HRI-E (Borzaga and Defourny, 2001) » [ffj
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BN B AR R — 4518k > iRt g hERREEZE R (OECD
netFWD, 2014; Van Slyke and Newman, 2006 ) °

SR > (EBUN BN RN A 25 BT > Hrp il gE & RGBT R & -
BB EE LR R AR IR (% BUN A A E RS LIS AR &
WERLE MRS » SURBREESEBEENHEINVEZERZE (lyer,
2003) o NiSAIF R TIGE > T e E BB E B e B
BT Ry MEEEETHBF ARG ERL (OECD, 2015 ; &[5y ~ 215
2 2015) o NSRS E A L e FER - AIRE RS TRt B SE =0 7=
B okt g B AT H A28 ERYR)S (Buckland, Hehenberger, and
Hay, 2014 ; #RZES » 2008 5 PRHUE - 2013 ) » Bt 2 & DIAE
Ftt (Ealy, 2011; Edwards, 2011; Ramdas, 2011 ) - Fii#8RT5E » & AEE T
HiS 8 % B8 2 B g -

=~ B oM ERGR AR E

OECD ¥SEIIH5TTa Y » &gl T ZE R A AARIER R
Bt ZEHT R EHEFRIBVE T o L > AHEREONESRAYIREFERRT - +1
FELE A AR N FREER  BASEE T AE SRS R
R BT SEL BIER (A @IS A4 AR - Al A i EA AR
SRPTHEHEAYRT RS (Borzaga and Santuari, 2003: 38-39) « Fitt & {R2EZL T
FIERRGBANERENS - B2RBENE - HEEBE T% (Evers,
2001; Defourny, 2001 ) ; #5— HB AT &E#HilE - nJREfE RAMBREREE A
J Nt Bl#% 52 (venture philanthropist ) ( Scarlata and Alemany, 2012 ) »

e REL TR ERG NGRS PR ELE NS
( Galaskiewicz and Barringer, 2012 ) - ¢ FTAHEEEL » “R[EZHEK GHF S
s B2 TN E R AR A GRS (Hansmann, 1996) @ (1A SRR EE » 5054
B EFAYRHE (Stewardship ) 3 - Mason % AGE Ry » RFEAZYE58
PEBAV R E M AR T o g A EFAY RIS R i
(transparency ) ¢35 {Z (accountable ) - H4L » HEBEEFNHIARIBIEVHZE
B stz BN ER 2 ER > AES SO RIEE BT ASES) 0 &
K> BEERGEOHEZINEE  BEEMNRZER B FHFET (social
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auditing) > Bl =& E(E VAT S (1 G SO MNRIRHVE AT - fEI e84
N G RERA R SR S AR E - MR ap i £%( Mason,
Kirkbride, and Bryde, 2007: 290-296 ) -

e sREE B e B R A aEE BN A Edi(E
B BERRESE - DRSS THIER A A 2 (Low, 2006) - £
{SEAE LA R EE RS T RGPS - Bt ghkmn s -
RESBE M2 OEE > EEZEAEERET) - SIFEES [ ATSE
o G ERESE SRS e I RFERA R ©

HERE NI EFE A2 2 AR R &R 1R A A& |
B A EHES AR A RER (Dart, 2004) - —H5[A
AR ARV E RN > BB LEAEE - 582 oA ER (R AR EER
7% - Bt MBI - IREETT] > U IR EE Y
5 BTSSR MIEKEE ST AESET Y - 592 e IR LR
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Subsidies or Social Investments? The
Influence of Policy Tools on the Social
Enterprise’s Development

Sheng-Fen Cheng’

Abstract

In order to promote the development of social enterprise, in addition to subsidies,
governments introduce the new strategy of social investment (i.e. venture philanthropy)
as policy tool. But how does the latter one influence social enterprises? This paper
suggests that we should employ the hybrid features of social enterprises multiple goals
and multiple stakeholders to answer this question. By conducting in-depth interviews
with key informants, several conclusions are reached. First of all, governmental subsidies
do play the critical role in the start-up stage of social enterprises. However at budding
stage, introducing venture philanthropy would be a good strategy. It implies that venture
philanthropy is the feasible way keeping social enterprises survive. Second, though
venture philanthropy is known with low risk, not many social enterprises received angel
funds because their purposes are unclear and thus lacking adequate incentives for angel
investors. Finally, public policy regarding the development of social enterprises should
design a friendlier tax system and rebuild the mutual trust between social enterprises and

venture philanthropy.
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enterprise

Assistant Professor, Department of Adult & Continuing Education, National Taiwan Normal
University. Email: sfcheng@ntnu.edu.tw.



158 1TECERCERE




